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The Role of the Central Bank to Develop Regulatory Technology to be used in Banking

Supervision

Abstract

This paper deals with the issue of regulatory technology and their impact on the supervisory work
and the feasibility of its application in banking supervision and oversight, as the emergence of
financial technology which banks and financial institutions began to expand in its use, which
requires central banks and supervisory authorities to direct Towards the development of technical
means, regulatory and supervisory technology to examine, follow up and audit the financial
services provided through financial technology, this paper contained a general introduction about
technology as well as the emergence of financial and regulatory technology, and in this will
address the research problem, which is the suffering of the banking system from a great weakness
in the use of these advanced financial technologies in business and services, and the existence of
a large gap that must be bridged and addressed in this field, the paper also dealt with the importance
of financial technologies and its impact on the banking services, as well as the quality of control
and supervision. The study also reviews the basic concepts and types of financial technologies,
regulatory and supervisory technology that have emerged in recent years. The study recommended
a number of recommendations, the most important of which is the existence of an advanced
infrastructure of services and stable and sustainable Internet, and commercial banks must work on
developing their core banking systems to keep pace with the regulatory and supervisory technology
requirements that the Central Bank aims to apply, and the regulatory authorities, especially central
banks, must provide all support to facilitate the use of these financial technologies, whether at the
supervisory or service level. and the authorities should enhance the cyber security in the banking

sector.

Keywords: Financial technologies, technical structure, Regulatory technology, Digital currencies,

Regulators.
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